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SB-FRS 114 Regulatory Deferral Accounts 

Illust rat ive exam p les 

 
These examples accompany, but are not part of, the Standard. 
 
Regulatory deferral account balances 

 
Example 1—Illustrative presentation of financial statements 

 
IE1 Paragrap hs 20----25 o f  t h is St an d ard  req uire an  en t it y  t o  p resen t  regulat o ry 

d ef er ral acco un t  d eb it  b alances and  cred it  b alances and  any relat ed  d ef er red  
t ax asset  (liab ilit y) an d  t he net  m ovem en t  in  t hose b alances as sep arat e line 
it em s in  t he st at em en t  o f  f in ancial p osit ion  an d  t he st at em en t (s) o f  p ro f it  o r  loss 
and  o t her  com p rehen sive incom e resp ect ively. Sub -t o t als are d raw n  b ef o re t he 
regulat o ry line it em s are p resen t ed . In  ad d it io n , p aragrap h  26 req u ir es an  en t it y 
t o  p resen t  ad d it ional b asic and  d ilu t ed  earn in gs p er  share, w h ich  are calculat ed  
b y exclud in g  t he net  m ovem en t  in  regulat o ry d ef er ral accoun t  b alan ces, w hen  
t he en t it y  p resen t s earn ings p er  share in  acco rd ance w it h  SB-FRS 33 Earnings per 
Share. Exam p le 1 illust r at es how  t hese req u irem en t s m igh t  b e m et , b ut  is no t  
in t end ed  t o  illust rat e all asp ect s o f  t h is St and ard  o r  SB-FRS m ore generally . 
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XYZ Group—Statement of financial position as at 31 December 20X7 
(in  cur rency un it s) 

 
31 Dec 

20X7  
31 Dec 

20X6 

ASSETS    

Non-current assets    

Prop er t y, p lan t  and  eq uip m en t  350,700  360,020 

Good w ill 80,800  91,200 

Ot her  in t ang ib le asset s 227,470  227,470 

Invest m en t s in  associat es 100,150  110,770 

Invest m en t s in  eq uit y inst rum en t s 129,790  146,460 

 888,910  935,920 

Current assets    

Inven t o r ies 135,230  132,500 

Trad e receivab les 91,600  110,800 

Ot her  cur ren t  asset s 25,650  12,540 

Cash  and  cash  eq u ivalen t s 212,160  220,570 

 464,640  476,410 

Total assets 1,353,550  1,412,330 

Regulat o ry d ef er ral accoun t  d eb it  b alances an d  relat ed  
d ef er red  t ax asset  112,950  111,870 

Total assets and regulatory deferral account debit balances 1,466,500  1,524,200 

        

No t e: The aggregat ed  t o t al t hat  is p resen t ed  f o r  r egulat o ry d ef er ral accoun t  d eb it  
b alances and  t he relat ed  d ef er red  t ax asset  includ es t h e sum  o f  t he regulat o ry 
d ef er ral accoun t  d eb it  b alances o f  CU100,240 (20X6 ---- CU102,330) p lus t he d ef er red  t ax 
asset  t h at  is relat ed  t o  t he recogn it ion  o f  r egu lat o r y d ef er ral accoun t  b alances o f  
CU12,710 (20X6 ---- CU9,540). Th is aggregat ed  p resen t at ion  is p erm it t ed  b y p aragrap hs 24 
and  B11 o f  t h is St and ard . An  alt ern at ive d isaggregat ed  p resen t at ion  is illust rat ed  in  
Exam p le 2. 
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XYZ Group—Statement of financial position as at 31 December 20X7 
(in  cur rency un it s) 

 
31 Dec 

20X7  
31 Dec 

20X6 

EQUITY AND LIABILITIES    

Equity attributable to owners of the parent    

Share cap it al 650,000  600,000 

Ret ained  earn ings 243,500  164,500 

Ot her  com p onen t s o f  eq uit y 10,200  21,200 

 903,700  785,700 

Non-controlling interests 70,050  45,800 

Total equity 973,750  831,500 

Non-current liabilities    

Long-t erm  b o r ro w ings 120,000  160,000 

Def er red  t ax 28,800   26,040 

Long-t erm  p rovisions 28,850  52,240 

 177,650  238,280 

Current liabilities    

Trad e and  o t her  p ayab les 87,140  111,150 

Shor t -t erm  b o r row ings 80,000  200,000 

Cur ren t  p o r t ion  o f  long-t erm  b o r ro w ings 10,000  20,000 

Cur ren t  t ax p ayab le 35,000  42,000 

Shor t -t erm  p rovisions 5,000  4,800 

 217,140  377,950 

Total liabilities 394,790  616,230 

Total equity and liabilities 1,368,540  1,447,730 

Regulat o ry d ef er ral accoun t  cred it  b alances 97,960  76,470 

Total equity, liabilities and regulatory deferral account credit 
balances 1,466,500  1,524,200 

No t e: regulat o ry d ef er ral accoun t  b alances are no t  d escr ib ed  as asset s o r  liab ilit ies f o r  
t he p urp oses o f  t h is St and ard . The sub -t o t als d escr ib ed  as ‘‘To t al asset s’’ and  ‘‘To t al 
liab ilit ies’’ are com p arab le t o  t hose t hat  w ould  b e p resen t ed  if  t he regulat o ry d ef er ral 
accoun t  b alances w ere no t  reco gn ised . The d if f erence b et w een  t hese t w o  sub -t o t als 
rep resen t s t he net  b alance o f  all regulat o ry d ef er ral accoun t  b alances reco gn ised  an d  
any relat ed  d ef er red  t ax asset  (liab ilit y) t h at  ar ises as a result  o f  recogn isin g regulat o ry 
d ef er ral accoun t  b alances, w h ich  w ould  o t herw ise b e recogn ised  w it h in  r et ained  
earn ings o r  o t her  com p onen t s o f  eq uit y. 
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XYZ Group—Statement of profit or loss and other comprehensive income for the year ended 
31 December 20X7 
(illustrating the presentation of profit or loss and other comprehensive income in one 
statement and the classification of expenses within profit or loss by function) 
(in  cur rency un it s) 

  20X7  20X6 

Revenue 390,000  358,784 

Cost  o f  sales (237,062)  (230,000) 

Gross p ro f it  152,938  128,784 

Ot her  incom e 44,247  16,220 

Dist r ib ut ion  cost s (9,000)  (13,700) 

Ad m in ist r at ive exp enses (20,000)  (31,500) 

Ot her  exp en ses (2,100)  (1,200) 

Fin ance cost s (8,000)  (7,500) 

Share o f  p ro f it  o f  associat es 35,100  15,100 

Profit before tax 193,185  106,204 

Incom e t ax exp en se (43,587)  (44,320) 

Profit for the year before net movements in regulatory deferral 
account balances 149,598  61,884 

Net  m ovem en t  in  regulat o r y d ef er ral accoun t  b alances 
relat ed  t o  p ro f it  o r  loss an d  t he relat ed  d ef er red  t ax 
m ovem en t  (27,550)  3,193 

Profit for the year and net movements in regulatory deferral 
account balances 122,048  65,077 

Other comprehensive income: Items that will not be 
reclassified to profit or loss   

Rem easurem en t  o f  d ef ined  b enef it  p ension  p lans (7,938)  (3,784) 

Net  m ovem en t  in  regulat o r y d ef er ral accoun t  b alances 
relat ed  t o  o t her  com p rehensive incom e 7,140  4,207 

Other comprehensive income for the year, net of income tax (798)  423 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 121,250  65,500 

Pro f it  and  n et  m ovem en t s in  regulat o ry d ef er ral accoun t  
b alances at t r ib u t ab le t o :    

 Ow ners o f  t he p aren t  97,798  51,977 

 Non-con t ro lling  in t erest s 24,250  13,100 

  122,048  65,077 

To t al com p rehen sive in com e at t r ib u t ab le t o    

 Ow ners o f  t he p aren t  97,000  52,400 

 Non-con t ro lling  in t erest s 24,250  13,100 

 121,250  65,500 
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Earnings per share (in  cur rency un it s):   

 Basic an d  d ilu t ed  0.61  0.35 

 
Basic an d  d ilu t ed  includ ing net  m ovem en t  in  
regulat o ry d ef er ral accoun t  b alances 0.46  0.30 

         

 

No t es: 
(1) To  sim p lif y  t he exam p le, it  is assum ed  t h at  all regulat o ry d ef er ral accoun t  

b alances relat e t o  act iv it ies t hat  are car r ied  ou t  in  w ho lly-ow ned  sub sid iar ies and  
t hus no  am oun t s are at t r ib u t ab le t o  non-con t ro lling in t erest s. 

(2) The aggregat ed  t o t al t hat  is p resen t ed  f o r  t h e net  m ovem en t  in  regulat o ry 
d ef er ral accoun t  b alances relat ed  t o  p ro f it  o r  loss and  t he relat ed  d ef er red  t ax 
m ovem en t  includ es t h e net  m ovem en t  in  regulat o ry d ef er ral accoun t  b alances 
o f  CU30,720 (20X6 ---- CU9,127) and  t he m ovem en t  in  t h e relat ed  d ef er red  t ax asset  
t hat  is relat ed  t o  t he recogn it ion  o f  regulat o ry d ef er ral accoun t  b alan ces, w h ich  
is CU3,170 (20X6 ---- CU12,320). Th is aggregat ed  p resen t at ion  is p erm it t ed  b y 
p aragrap hs 24 an d  B12 o f  t h is St and ard . An  alt ernat ive d isaggregat ed  
p resen t at ion  is illust rat ed  in  Exam p le 2. 

 
IE2 Fo r  each  t yp e o f  r at e-regulat ed  act ivit y, p aragrap h  33 req u ires an  en t it y  t o  

p resen t , f o r  each  class o f  regulat o ry d ef er ral accoun t  b alance, a reconciliat ion  
o f  t he car r ying  am oun t  at  t h e b eg inn ing  and  t he end  o f  t he p er iod . Th is 
exam p le illust r at es how  t hat  req u irem en t  m ay b e m et  f o r  an  en t it y w it h  t w o  
t yp es o f  rat e-regulat ed  act iv it y  (elect r icit y  d ist r ib u t ion  and  gas d ist r ib u t ion ), b ut  
is no t  in t end ed  t o  illust rat e all asp ect s o f  t h is St and ard  o r  SB-FRS m ore gen erally. 

 

Regulatory deferral account balances 

Regulatory deferral 
account debit balances 

20X6 Balances 
arising in 

the period 

Recovery/ 
reversal 

20X7 Remaining 
recovery/ 

reversal 
period 
(years) 

Electricity distribution 

Const ruct ion  co st s 18,720 5,440 (80) 24,080 4----10 

St o rm  d am age 64,410 ---- (12,060) 52,350 4 

Ot her  regulat o ry 
accoun t s 

6,270 2,320 (950) 7,640 4----10 

Gas distribution 

Pension  cost s 5,130 10,120 (2,980) 12,270 N/A 

Gas cost  var iances 7,800 ---- (3,900) 3,900 1 

 102,330 17,880 (19,970) 100,240  

Regulatory deferral 
account credit balances 

     

Electricity distribution 

Land  d isp o sal ---- 19,000 ---- 19,000 10 
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Incom e t ax 6,360 3,207 (1,093) 8,474 1----10 

Gas distribution 

Gas cost  var iances 600 4,000 (200) 4,400 2----3 

Incom e t ax 3,180 1,603 (547) 4,236 1----10 

Decom m ission ing  cost s 66,330 (2,030) (2,450) 61,850 3----20 

 76,470 25,780 (4,290) 97,960  

No t es: 

(1) Const ruct ion  co st s consist  o f  co st s t h at  are no t  p erm it t ed  t o  b e includ ed  in  t he 
cost  o f  p ro p er t y, p lan t  and  eq uip m en t  in  acco rd ance w it h  SB-FRS 16 Property, 
Plant and Equipment. 

(2) Ot her  regulat o ry accoun t s includ e regulat o ry d ef er ral accoun t  d eb it  b alances 
t hat  are in d iv id ually im m at er ial. 

(3) The net  m ovem en t  in  t he p en sion  cost s regulat o ry d ef er ral accoun t  b alance o f  
CU7,140 (CU12,270 ---- CU5,130) relat es t o  t he rem easurem en t  o f  t he d ef ined  
b enef it  p ension  p lan , w h ich  is p resen t ed  in  o t her  com p rehen sive incom e in  
acco rd ance w it h  SB-FRS 19 Employee Benefits. In  acco rd ance w it h  p aragrap h  22 o f  
t h is St and ard , t he relat ed  m ovem en t  in  t he regulat o ry d ef er ral acco un t  b alance 
is also  p resen t ed  in  o t her  com p rehen sive inco m e. 

(4) The recovery f rom , o r  r ef und  t o , cust om ers o f  f u t ure incom e t axes t h rough  
f ut ure rat es is recogn ised  as a regulat o ry d ef er ral accoun t  b alance. The com p any 
has recogn ised  a d ef er red  t ax asset  o f  CU12,710 (20X6 ---- CU9,540) ar isin g f rom  t he 
recogn it ion  o f  r egulat o ry d ef er ral accoun t  b alances and  a co r resp on d ing 
regulat o ry d ef er ral accoun t  cred it  b alance o f  CU12,710 (20X6 ---- CU9,540). The 
d ef er red  t ax asset  b alance is p resen t ed  w it h in  t he t o t al regulat o ry d ef er ral 
accoun t  d eb it  b alances p resen t ed  in  t he st at em en t  o f  f inancial p osit ion . 

(5) The net  m ovem en t  o f  CU30,720 in  t he rem ain ing regulat o r y d ef er ral accoun t  
b alances is p resen t ed  in  t he p ro f it  o r  lo ss sect ion  o f  t he st at em en t  o f  p ro f it  o r  
loss and  o t her  com p rehensive incom e, net  o f  t he m ovem en t  in  t he d ef er red  t ax 
asset  relat ed  t o  t he regulat o ry d ef er ral accoun t  b alances o f  CU3,170 [CU (8,474 ---- 
6,360) +  CU (4,236 ---- 3,180)]. The rem ain in g net  m ovem en t  o f  CU30,720 consist s 
o f : 

  Decrease in  regulat o ry d ef er ral accoun t  d eb it  b alances 
(CU100,240 ---- CU102,330) (2,090) 

 

  Less: increase in  p ensio n  cost  regulat o r y d ef er ral accoun t  
d eb it  b alance p resen t ed  in  o t her  com p reh ensive incom e 
(CU12,270 ---- CU5,130) (7,140) 

 

   (9,230)  

  Increase in  regulat o ry d ef er ral accoun t  cred it  b alances 
(CU97,960 ---- CU76,470) (21,490) 

 

  Net  m ovem en t  in  regulat o r y d ef er ral accoun t  b alances 
p resen t ed  in  p ro f it  o r  loss 30,720 

 

        

 
Example 2—Discontinued operations and taxation 
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IE3 Paragrap hs 25 and  34 o f  t h is St and ard  req uir e an  en t it y  t o  d isclose t he 
regulat o ry d ef er ral accoun t  d eb it  and  cred it  b alances and  t he net  m o vem en t  in  
t hose b alances t h at  relat e t o  d iscon t inued  op erat ions an d  d isp osal g roup s an d  
t o  d ef er red  t axes resp ect ively. Paragrap hs B19----B22 p rovid e ad d it ion al guid ance 
relat in g t o  t hese d isclo sures. In  p ar t icu lar , p aragrap hs B20----B21 p erm it  an  en t it y 
t o  p resen t  t he regulat o r y d ef er ral acco un t  am oun t s t h at  are r elat ed  t o  
d iscon t inued  op erat io ns o r  d isp osal group s alongsid e t he o t her  regulat o ry 
d ef er ral accoun t  am o un t s t h at  are p resen t ed  in  t he st at em en t  o f  f in ancial 
p osit ion  o r  t he st at em en t  o f  p ro f it  o r  loss and  o t her  com p rehensive incom e, o r  
d isclose t hem  in  t he t ab le t hat  is req u ired  b y p aragrap h  33. Exam p le 2 illust r at es 
how  t hese req uirem en t s m igh t  b e m et , b u t  is no t  in t end ed  t o  illust rat e all 
asp ect s o f  t h is St and ard  o r  SB-FRS m ore generally. 

 
IE4 In  t h is exam p le, t he en t it y  is in  t he p rocess o f  d isp osing  o f  one o f  it s w ho lly-

ow ned , rat e-regulat ed  sub sid iar ies an d , conseq uen t ly, is p resen t ing t he asset s 
and  liab ilit ies o f  t h at  sub sid iary as a d isp osal group  in  t h e st at em en t  o f  f inancial 
p osit ion  in  acco rd ance w it h  SB-FRS 105 Non-current Assets Held for Sale and 
Discontinued Operations. In  ad d it ion , t he result s o f  t hat  sub sid iary are p resen t ed  in  
a sin gle line it em  in  t he st at em en t  o f  p ro f it  o r  loss as a d iscon t inued  op erat ion . 
The en t it y  h as d ecid ed  t hat  t he am oun t s r elat ed  t o  t he regulat o ry d ef er ral 
accoun t  b alances includ ed  in  t he d isp osal g ro up  sho uld  b e p resen t ed  sep arat ely 
in  t h e st at em en t  o f  f in ancial p osit ion  as p erm it t ed  b y p aragrap h  B20. 

 
IE5 In  ad d it ion , t he en t it y  has d ecid ed  t o  p resen t  sep arat ely t he d ef er red  t ax asset  

b alance t h at  r elat es t o  t he recogn it ion  o f  r egulat o ry d ef er ral accoun t  b alances 
t hat  are exp ect ed  t o  b e recovered  (reversed ) t h rough  f u t ure r at es b y p resen t ing  
ad d it ional line it em s f o r  t he d ef er red  t ax asset  b alance and  t he m ovem en t  in  it , 
as p erm it t ed  b y p aragrap hs 24 and  B11----B12. 

 

XYZ Group—Statement of financial position as at 31 December 20X7 (extract) 
(in  cur rency un it s) 

 
31 Dec 

20X7  
31 Dec 

20X6 

ASSETS    

Non-current assets    

AAA x  x 

 888,910  935,920 

Current assets    

BBB x  x 

 x  x 

Disp osal group  asset s 15,200  ---- 

 464,640  476,410 

Total assets 1,353,550  1,412,330 

Regulat o ry d ef er ral accoun t  d eb it  b alances d ir ect ly  
relat ed  t o  d isp osal gro up  9,800  ---- 
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XYZ Group—Statement of financial position as at 31 December 20X7 (extract) 
(in  cur rency un it s) 

 
31 Dec 

20X7  
31 Dec 

20X6 

Ot her  regulat o ry d ef er ral accoun t  d eb it  b alan ces 90,440  102,330 

Def er red  t ax asset  asso ciat ed  w it h  regulat o r y d ef er ral 
accoun t  b alances 12,710  9,540 

Total assets and regulatory deferral account debit balances 1,466,500  1,524,200 

       

 

9 



SB-FRS 114 
 

 

XYZ Group—Statement of financial position as at 31 December 20X7 (extract) 
(in  cur rency un it s) 

 
31 Dec 

20X7  
31 Dec 

20X6 

EQUITY AND LIABILITIES    

Equity attributable to owners of the parent x  x 

Non-controlling interests x  x 

Total equity 973,750  831,500 

Non-current liabilities    

DDD x  x 

 177,650  238,280 

Current liabilities    

EEE x  x 

 x  x 

Disp osal group  liab ilit ies 2,540  ---- 

 217,140  377,950 

Total liabilities 394,790  616,230 

Total equity and liabilities 1,368,540  1,447,730 

Regulat o ry d ef er ral accoun t  cred it  b alances d irect ly  
relat ed  t o  d isp osal gro up  17,460  ---- 

Ot her  regulat o ry d ef er ral accoun t  cred it  b alan ces 80,500  76,470 

Total equity, liabilities and regulatory deferral account credit 
balances 1,466,500  1,524,200 

      

No t e: regulat o ry d ef er ral accoun t  b alances are no t  d escr ib ed  as asset s o r  liab ilit ies f o r  
t he p urp oses o f  t h is St and ard . The sub -t o t als d escr ib ed  as ‘‘To t al asset s’’ and  ‘‘To t al 
liab ilit ies’’ are com p arab le t o  t hose t hat  w ould  b e p resen t ed  if  t he regulat o ry d ef er ral 
accoun t  b alances w ere no t  reco gn ised . The d if f erence b et w een  t hese t w o  sub -t o t als 
rep resen t s t he net  b alance o f  all regulat o ry d ef er ral accoun t  b alances reco gn ised  an d  
any relat ed  d ef er red  t ax asset  (liab ilit y) t h at  ar ises as a result  o f  recogn isin g regulat o ry 
d ef er ral accoun t  b alances, w h ich  w ould  o t herw ise b e recogn ised  w it h in  r et ained  
earn ings o r  o t her  com p onen t s o f  eq uit y. 
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XYZ Group—Statement of profit or loss and other comprehensive income for the year ended 
31 December 20X7 (extract) 
(illustrating the presentation of profit or loss and other comprehensive income in one 
statement) 
(in  cur rency un it s) 

 20X7  20X6 

Revenue 390,000  358,784 

FFF x  x 

Profit before tax 196,685  106,204 

Incom e t ax exp en se (43,587)  (44,320) 

Profit for the year from continuing operations 153,098  61,884 

Loss f o r  t he year  f rom  d iscon t inued  op erat ion s (3,500)  ---- 

Profit for the year before net movements in regulatory deferral 
account balances 149,598  61,884 

Net  m ovem en t  in  regulat o r y d ef er ral accoun t  b alances 
relat ed  t o  p ro f it  o r  loss (30,720)  (9,127) 

Net  m ovem en t  in  t he d ef er red  t ax asset  ar ising f rom  
regulat o ry d ef er ral accoun t  b alances relat ed  t o  p ro f it  o r  
loss 3,170  12,320 

Profit for the year and net movements in regulatory deferral 
account balances 122,048  65,077 

Other comprehensive income: Items that will not be 
reclassified to profit or loss    

Rem easurem en t  o f  d ef ined  b enef it  p ension  p lans (7,938)  (3,784) 

Net  m ovem en t  in  regulat o r y d ef er ral accoun t  b alances 
relat ed  t o  o t her  com p rehensive incom e 7,140  4,207 

Other comprehensive income for the year, net of income tax (798)  423 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 121,250  65,500 
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Regulatory deferral account balances 

Regulatory deferral 
account debit 
balances 

20X6 Balances 
arising in 

the period 

Recovery/ 
reversal 

Other 
movemen

ts 

20X7 Remainin
g 

recovery/ 
reversal 

period 
(years) 

Electricity distribution 

Const ruct ion  
cost s 

18,720 5,440 (80) ---- 24,080 4----10 

St o rm  d am age 64,410 ---- (12,060) (9,800) 42,550 4 

Ot her  regulat o ry 
b alances 

6,270 2,320 (950) ---- 7,640 4----10 

Gas distribution 

Pension  cost s 5,130 10,120 (2,980) ---- 12,270 N/A 

Gas cost  var iances 7,800 ---- (3,900) ---- 3,900 1 

 102,330 17,880 (19,970) (9,800) 90,440  

Disposal group ---- ---- ---- 9,800 9,800  

 102,330 17,880 (19,970) ---- 100,240  

Regulatory deferral 
account credit 
balances       

Electricity distribution 

Land  d isp o sal ---- 19,000 ---- ---- 19,000 10 

Incom e t ax 6,360 3,207 (1,093) ---- 8,474 1----10 

Gas distribution 

Gas cost  var iances 600 4,000 (200) ---- 4,400 2----3 

Incom e t ax 3,180 1,603 (547) ---- 4,236 1----10 

Decom m ission ing  
cost s 66,330 (2,030) (2,450) (17,460) 44,390 3----20 

 76,470 25,780 (4,290) (17,460) 80,500  

Disposal group ---- ---- ---- 17,460 17,460  

 76,470 25,780 (4,290) ---- 97,960  

            

 

No t es: 
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SB-FRS 114 IE 
  

(1) The net  m ovem en t  in  t he p en sion  cost s regulat o ry d ef er ral accoun t  b alance o f  
CU7,140 (CU12,270 ---- CU5,130) relat es t o  t he rem easurem en t  o f  t he d ef ined  
b enef it  p ension  p lan , w h ich  is p resen t ed  in  o t her  com p rehen sive incom e in  
acco rd ance w it h  SB-FRS 19 Employee Benefits. In  acco rd ance w it h  p aragrap h  22 o f  
t h is St and ard , t he relat ed  m ovem en t  in  t he regulat o ry d ef er ral acco un t  b alance 
is also  p resen t ed  in  o t her  com p rehen sive inco m e. 

(2) The recovery f rom , o r  r ef und  t o , cust om ers o f  f u t ure incom e t axes t h rough  
f ut ure rat es is recogn ised  as a regulat o ry d ef er ral accoun t  b alance. The com p any 
has recogn ised  a d ef er red  t ax asset  o f  CU12,710 (20X6 ---- CU9,540) ar isin g f rom  t he 
recogn it ion  o f  r egulat o ry d ef er ral accoun t  b alances and  a co r resp on d ing 
regulat o ry d ef er ral accoun t  cred it  b alance o f  CU12,710 (20X6 ---- CU9,540). The 
d ef er red  t ax asset  b alance is p resen t ed  sep arat ely alongsid e t he t o t al o f  
regulat o ry d ef er ral accoun t  d eb it  b alances in  t he st at em en t  o f  f in ancial 
p osit ion . Sim ilar ly , t he net  m ovem en t  in  t he d ef er red  t ax asset  r elat ed  t o  t he 
regulat o ry d ef er ral accoun t  b alances o f  CU3,170 [CU(8,474 ---- 6,360) +  CU(4,236 ---- 
3,180)] is p resen t ed  sep arat ely in  t he st at em en t  o f  p ro f it  o r  loss. 

(3) The net  m ovem en t  o f  CU30,720 in  t he rem ain ing regulat o r y d ef er ral accoun t  
b alances is p resen t ed  in  t he p ro f it  o r  lo ss sect ion  o f  t he st at em en t  o f  p ro f it  o r  
loss and  o t her  com p rehensive incom e. Th is r em ain ing  net  m ovem en t  consist s 
o f : 

  Decrease in  regulat o ry d ef er ral accoun t  d eb it  b alances 
(CU100,240 ---- CU102,330) (2,090) 

 

  Less: increase in  p ensio n  cost  regulat o r y d ef er ral accoun t  
d eb it  b alance p resen t ed  in  o t her  com p reh ensive incom e 
(CU12,270 ---- CU5,130) (7,140) 

 

   (9,230)  

  Increase in  regulat o ry d ef er ral accoun t  cred it  b alances 
(CU97,960 ---- CU76,470) (21,490) 

 

  Net  m ovem en t  in  regulat o r y d ef er ral accoun t  b alances 
p resen t ed  in  p ro f it  o r  loss (30,720) 

 

(4) In  t h is exam p le, t he o t her  m ovem en t s r ep resen t  t r ansf er s t o  t he d isp osal g roup  
and  have b een  show n  sep arat ely in  acco rd ance w it h  p aragrap h  33(a)(i ii). If  t here 
are o t her  m ovem en t s t hat  req u ire sep arat e d isclosure, such  as t hose caused  b y 
im p airm en t s o r  t he ef f ect s o f  ch anges in  f o reign  exch ange rat es o r  d iscoun t  
rat es, t hese could  b e sh ow n  in  a sep arat e co lum n o r  ano t her  m et hod  o f  
d isclosure, such  as a f o o t no t e t o  t h e t ab le.   
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